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Biological diversity, also known as biodiversity, refers to the variety of ecosystems, species,
and genetic differences within species. Biodiversity is in conflict with human c¢ivilization, in
that urban development and industrialization come at the cost of lost *habitat for living
organisms. With *colonization and increases in human population has come a dramatic increase
in the rate of extinctions, which are now estimated to occur at 100 to 1,000 times the natural or
“background” rate of between 1 and 10 extinctions per yvear. This *impels us to consider the
broadly defined value of biological diversity, how that value compares with the value of
industrial progress, and what is to be made of our conflicting interests.

Wildlife provides benefits to humans, including natural beauty, recreational opportunities,
medicinal cures, and the air we breathe. To use these human-centered benefits as the basis for
decisions about environmental protection is to take an *anthropocentiric view. An *ecocentric
perspective, on the other hand, would recognize that wildlife has value in and of itself.
*Proponents of this view argue that even in the absence of human life, plants and animals are
worthy of preservation. Although economists understand both of these bases for decisions
regarding the environment, they typically concentrate on the sufficiently challenging question
of what biodiversity is worth to humans, rather than the more *daunting task of assessing the
value of biodiversity apart from human interests.

Economists have developed primarily anthropocentric techniques for estimating the value of
wilderness areas and animal species from *slugs to Homo sapiens. While more or less imperfect,
these methods provide superior alternatives to throwing up our hands and saying we cannot
determine the value of these environmental *assets, the end result of which might be to

disregard their values or treat them as infinite.

{ANDERSON, D.A. (2010), Environmental Economics and Natural Resource Management,
pp.6-7, Routledge. & —HHILE)
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